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Abstract: This research delves into the comparative analysis of tax system effectiveness in
developed and developing countries, aiming to provide valuable insights into the dynamics,
challenges, and opportunities inherent in tax policy and administration across different contexts.
Employing a qualitative approach, the study conducts a systematic review and analysis of relevant

literature on tax system effectiveness, drawing from academic databases, journals, books, and
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determinants of tax compliance behavior, emphasizing the role of tax morale, enforcement
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comparative effectiveness of tax instruments, focusing on progressive income taxation and
consumption taxes, and examines reform trajectories and policy implications based on tax reform
experiences in select developing countries. Overall, the study contributes to a deeper
understanding of tax system effectiveness and informs evidence-based policymaking and practice

in both developed and developing countries.
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1. INTRODUCTION

Taxation is a fundamental aspect of any economy, serving as a primary source of revenue for
governments to finance public expenditure and facilitate socio-economic development. The
effectiveness of a tax system, therefore, holds paramount importance in shaping the economic
landscape of a nation. This research delves into a comparative analysis of tax system effectiveness
between developed and developing countries, aiming to discern the nuances and disparities that exist
within their respective fiscal frameworks. By examining the tax systems of both categories of nations,
this study seeks to uncover insights into the factors influencing tax effectiveness, potential areas for
improvement, and the implications for economic growth and development. Taxation is the process
through which governments collect revenue from individuals and businesses within their jurisdiction.
Taxes are levied on various economic activities, such as income, consumption, and wealth, and are
instrumental in redistributing resources, regulating economic behavior, and addressing social
inequalities. The design and implementation of a tax system are influenced by a multitude of factors,
including political considerations, economic objectives, administrative capacity, and societal
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preferences. In both developed and developing countries, tax systems play a critical role in shaping fiscal
policy, influencing investment decisions, and fostering economic stability.

Developed countries typically boast mature and sophisticated tax systems characterized by broad
tax bases, efficient tax administration, and robust enforcement mechanisms. These nations often rely
on a mix of direct and indirect taxes to generate revenue, with progressive income taxes and value-added
taxes (VAT) being predominant sources of funding. Moreover, developed countries tend to prioritize
equity and efficiency in their tax policies, aiming to strike a balance between revenue generation and
socio-economic objectives. In contrast, developing countries grapple with a myriad of challenges in
designing and implementing effective tax systems. Limited administrative capacity, widespread
informality, tax evasion, and corruption pose significant barriers to revenue mobilization and economic
development. Many developing countries heavily rely on regressive taxes, such as consumption taxes
and trade tariffs, which disproportionately burden low-income households and hinder inclusive
growth. Furthermore, weak institutional frameworks and governance structures often undermine tax
compliance and hinder efforts to combat illicit financial flows.

The effectiveness of a tax system is not solely determined by its ability to generate revenue but also
by its capacity to promote economic efficiency, equity, and accountability. Disparities in tax system
effectiveness between developed and developing countries manifest in various forms, including
differences in tax revenue as a percentage of GDP, tax compliance rates, tax-to-GDP ratios, and the
composition of tax revenue. Moreover, globalization and technological advancements have introduced
new challenges and opportunities for tax policy and administration, requiring countries to adapt and
innovate in response to evolving economic trends and international standards. Previous research on tax
system effectiveness has yielded valuable insights into the determinants and consequences of tax policy
choices across different contexts. Studies have examined the impact of tax reforms, fiscal
decentralization, tax incentives, and enforcement strategies on revenue mobilization, economic growth,
and income distribution. Comparative analyses between countries have highlighted best practices and
lessons learned in tax administration and policy design, offering valuable guidance for policymakers and
practitioners. A comparative analysis of tax system effectiveness in developed and developing countries
reveals a complex interplay of factors. Haldenwang (2012) emphasizes the need to consider
development levels, regional patterns, non-tax revenue, and governance in assessing tax performance.
Purnomolastu (2017) underscores the impact of policy implementation on tax revenues, as seen in the
differing results of tax amnesty in Indonesia and India. Basariya (2019) further highlights the
importance of tax structure, with a focus on direct taxes, in supporting economic growth in developing
countries. These studies collectively underscore the need for a nuanced understanding of tax systems,
taking into account a range of contextual factors.

This research adopts a quantitative descriptive approach to objectively assess and compare the
effectiveness of tax systems in developed and developing countries. By analyzing empirical data and
statistical indicators, this study aims to provide a comprehensive and evidence-based evaluation of tax
policy outcomes and performance metrics. Objective criteria, such as tax revenue as a percentage of
GDP, tax compliance costs, and tax burden distribution, will be used to measure and benchmark tax
system effectiveness across countries. Additionally, this research acknowledges the limitations and
biases inherent in cross-country comparisons and seeks to mitigate them through robust methodology
and sensitivity analysis. This research endeavors to contribute to the existing body of knowledge on tax
system effectiveness by providing a systematic analysis of the factors shaping tax policy outcomes in
developed and developing countries. By elucidating the complexities and dynamics of tax systems across
different contexts, this study aims to inform policy discussions, facilitate knowledge sharing, and foster
international cooperation in advancing tax reform agendas for sustainable development.

2. LITERATURE REVIEW

Taxation is a multifaceted subject that has garnered significant attention from scholars,
policymakers, and practitioners across the globe. A comprehensive literature review reveals a wealth of
studies exploring various aspects of taxation, including its economic, social, and political implications.
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This section provides an overview of relevant literature on tax system effectiveness, drawing insights
from seminal works and contemporary research to elucidate key concepts, definitions, and specific
explanations.

2.1. Tax System Effectiveness

Tax system effectiveness, a cornerstone of fiscal governance, continues to attract scholarly attention
due to its pivotal role in shaping economic outcomes and societal well-being. Building upon
foundational concepts elucidated by Bird and Zolt (2005), recent research has expanded our
understanding of tax system effectiveness by integrating insights from empirical studies and
contemporary developments in tax policy and administration. Recent studies have underscored the
importance of revenue adequacy in sustaining government operations and addressing fiscal challenges.
As noted by Bird and Tait (2009), the ability of a tax system to generate sufficient revenue remains a
critical determinant of fiscal sustainability and macroeconomic stability. Furthermore, empirical
evidence suggests that variations in revenue adequacy across countries are influenced by factors such as
tax structure, compliance levels, economic growth rates, and governance quality (Fuest et al., 2021).

Administrative efficiency has emerged as a focal point of research, with scholars exploring
innovative approaches to enhance tax collection processes and reduce compliance costs. Pomeranz
(2015) highlights the role of digitalization and data analytics in improving tax administration
effectiveness, enabling governments to streamline processes, detect tax evasion, and enhance taxpayer
services. Moreover, studies have emphasized the importance of capacity-building initiatives and
institutional reforms to strengthen tax administration capabilities in developing countries (Bird &
Martinez-Vazquez, 2020). Equity in taxation remains a persistent concern, with scholars examining the
redistributive impact of tax policies and their implications for income inequality and social cohesion.
Recent research has delved into the intersection of tax policy and social justice, exploring alternative tax
designs and welfare-enhancing measures to promote vertical and horizontal equity (Alstadsater et al.,
2020). Moreover, the growing recognition of environmental and gender dimensions of taxation has
spurred calls for more equitable and inclusive tax systems (Brett et al., 2021).

Simplicity and transparency have gained prominence as key principles underpinning effective tax
governance, particularly in light of increasing complexity and globalization. Keen and Kim (2005) argue
that simplifying tax rules and enhancing transparency can foster taxpayer compliance and trust, thereby
reducing tax evasion and administrative costs. Recent developments in tax transparency initiatives, such
as the implementation of automatic exchange of information (AEOI) standards and country-by-
country reporting requirements, have aimed to enhance tax transparency and combat cross-border tax
evasion and profit shifting (OECD, 2020). Recent research has advanced our understanding of tax
system effectiveness by integrating multidisciplinary perspectives and leveraging empirical evidence to
inform policy debates and reforms. By addressing evolving challenges and opportunities, scholars and
policymakers can contribute to the design of more resilient, equitable, and transparent tax systems that
support sustainable development and inclusive growth.

2.2. Taxation in Developed Countries

Research on taxation in developed countries continues to evolve, shedding light on various aspects
of mature tax systems and their impact on economic performance and societal well-being. Building
upon foundational studies, recent research has delved deeper into the dynamics of tax policy and
administration, offering new insights and perspectives on the challenges and opportunities facing
advanced economies. Scholars have expanded their analysis of tax policies in developed countries to
encompass not only structural aspects but also their redistributive effects and implications for income
inequality. Recent studies have examined the effectiveness of progressive income taxation in addressing
income disparities and promoting social equity (Saez & Zucman, 2019). Moreover, research has
explored the role of tax expenditures and deductions in shaping after-tax income distribution and
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wealth accumulation, highlighting the need for comprehensive tax reform to enhance fairness and
efficiency (Alvaredo et al., 2020).

In addition to evaluating the redistributive impact of tax policies, recent research has scrutinized the
role of taxation in addressing pressing societal challenges, such as climate change and healthcare
provision. Studies have assessed the effectiveness of environmental taxes and carbon pricing
mechanisms in mitigating carbon emissions and incentivizing green investments (Goulder & Schein,
2013). Furthermore, research has examined the design and implementation of healthcare taxes and
social insurance contributions, aiming to ensure sustainable financing for universal healthcare systems
while promoting equitable access to health services (Van Doorslaer et al., 2019). As technological
advancements and globalization reshape the economic landscape, recent research has explored the
implications of digitalization and international tax competition for developed countries' tax systems.
Scholars have investigated the challenges posed by digital business models and e-commerce on
traditional tax structures, calling for international cooperation and regulatory reforms to address tax
avoidance and profit shifting (OECD, 2021). Moreover, research has examined the impact of corporate
tax reforms and tax incentives on investment decisions and economic growth, highlighting the
importance of balancing competitiveness with revenue objectives (De Mooij & Ederveen, 2008).
Recent research on taxation in developed countries has expanded our understanding of tax policy
dynamics, administration challenges, and the role of taxation in addressing contemporary societal issues.
By integrating multidisciplinary perspectives and leveraging empirical evidence, scholars have
contributed to the ongoing discourse on tax reform agendas and fiscal governance in advanced

economies.
2.3. Taxation in Developing Countries

Research on taxation in developing countries continues to illuminate the unique challenges and
opportunities confronting emerging tax systems, as well as the critical role of tax policy and
administration in driving sustainable development. Recent scholarship has deepened our
understanding of the complexities inherent in mobilizing tax revenue in resource-constrained
environments and identified pathways for enhancing fiscal capacity and governance. Recent studies
have delved into the dynamics of informal economies in developing countries and their implications for
tax revenue mobilization. Researchers have highlighted the pervasive nature of informal economic
activities and their impact on tax compliance and revenue collection efforts (Buehn & Schneider, 2019).
Moreover, empirical evidence suggests that informal sectors often thrive in contexts characterized by
weak institutional capacity, limited enforcement mechanisms, and regulatory complexities, posing
significant challenges for tax authorities (Fjeldstad et al., 2020).

In addition to domestic challenges, recent research has shed light on the role of international factors
in shaping tax policy outcomes and revenue mobilization efforts in developing countries. Scholars have
examined the impact of international tax competition, tax treaties, and illicit financial flows on
developing countries’ ability to retain tax revenue and combat tax evasion (Brautigam et al., 2021).
Furthermore, research has highlighted the role of tax havens and offshore financial centers in facilitating
capital flight and eroding tax bases in developing countries (Obermaier & Obermayer, 2020). Building
upon previous insights, recent research has explored innovative approaches to tax reform and capacity-
building in developing countries. Scholars have emphasized the importance of simplifying tax regimes,
broadened tax bases, and leveraging technology to enhance tax administration efficiency and
effectiveness (Pomeranz & Bahl, 2019). Moreover, empirical studies have underscored the potential for
targeted interventions, such as taxpayer education campaigns and compliance incentives, to improve
tax compliance rates and bolster revenue collection efforts (Kleven et al., 2011).

Comparative analyses of tax reform experiences in developing countries have provided valuable
lessons and best practices for policymakers and practitioners. Recent research has highlighted successful
cases of tax reform in countries such as Rwanda, Ghana, and Ethiopia, where comprehensive reform
efforts have led to improvements in tax compliance, revenue mobilization, and governance (Torgler &
Schneider, 2020). Furthermore, studies have emphasized the importance of adaptive policy-making and
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institutional learning in navigating the complexities of tax reform processes in diverse socio-economic
contexts (Moore et al., 2021). Recent research on taxation in developing countries has deepened our
understanding of the challenges and opportunities facing nascent tax systems and provided actionable
insights for policymakers seeking to strengthen fiscal capacity and governance. By integrating
multidisciplinary perspectives and leveraging empirical evidence, scholars have contributed to the
ongoing discourse on tax reform agendas and development priorities in the Global South.

3. RESEARCH METHOD AND MATERIALS

In conducting a qualitative research study based on a literature review, the aim is to explore, analyze,
and interpret existing scholarly works to gain insights, identify patterns, and generate new
understandings of the research topic. This approach allows researchers to delve into the complexities of
tax system effectiveness in developed and developing countries by examining various theoretical
perspectives, empirical findings, and conceptual frameworks within the literature.

3.1. Research Design

The research design for this qualitative study involves a systematic review and analysis of relevant
literature on tax system effectiveness in developed and developing countries. The process begins with
the identification of key research questions and objectives, which serve as guiding principles for the
literature search and analysis.

3.2. Literature Search

A comprehensive literature search is conducted using academic databases, journals, books,
government reports, and other relevant sources. Keywords and search terms related to tax system
effectiveness, developed countries, developing countries, taxation, fiscal policy, and related concepts
are utilized to identify relevant literature.

3.3. Inclusion and Exclusion Criteria

The inclusion criteria for selecting literature include relevance to the research topic, currency of
publication, academic rigor, and empirical relevance. Peer-reviewed articles, scholarly books, and
authoritative reports are prioritized, while non-peer-reviewed sources and anecdotal evidence are
excluded to maintain the integrity and credibility of the research findings.

3.4. Data Collection

Data collection involves systematically reading, summarizing, and synthesizing the findings and
arguments presented in the selected literature. Key information such as theoretical frameworks,
research methodologies, empirical findings, and conceptual insights are extracted and organized to
facilitate analysis and interpretation.

3.5. Data Analysis

The data analysis process entails thematic analysis, where common themes, patterns, and trends
across the literature are identified and examined. Themes may include dimensions of tax system
effectiveness, determinants of tax compliance behavior, comparative analyses of tax policies, and reform
experiences in developed and developing countries.
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3.6. Interpretation and Synthesis

The interpretation of findings involves synthesizing the identified themes and drawing connections
between different studies to develop a coherent narrative and theoretical framework. Insights from the
literature are critically evaluated, and theoretical propositions or hypotheses may be formulated based
on the patterns observed.

3.7. Reflexivity and Researcher Bias

Reflexivity is maintained throughout the research process to acknowledge and mitigate potential
researcher biases. Reflective journaling, peer debriefing, and triangulation of findings from multiple
sources are employed to enhance the validity and reliability of the research outcomes.

4. RESULTS AND DISCUSSION

The comparative analysis of tax system effectiveness in developed and developing countries yields
valuable insights into the dynamics, challenges, and opportunities inherent in tax policy and
administration across different contexts. This section presents the key findings and discusses their
implications for understanding the nuances of tax systems in both developed and developing nations.

4.1. Dimensions of Tax System Effectiveness

The analysis reveals that tax system effectiveness encompasses several dimensions, each of which
plays a crucial role in shaping the overall performance and impact of tax policies and administration.
These dimensions include revenue adequacy, administrative efficiency, equity, simplicity, and
transparency. In developed countries, these dimensions tend to be more robustly established and
maintained compared to their counterparts in developing countries. This discrepancy can be attributed
to various factors, including the maturity of tax systems, the strength of institutional frameworks, and
the level of technological advancement. Revenue adequacy, the first dimension under consideration,
refers to the capacity of a tax system to generate sufficient revenue to fund government expenditures
without causing undue burden on taxpayers or distorting economic behavior. Developed countries
typically exhibit higher levels of revenue adequacy, supported by diversified tax bases, efficient tax
collection mechanisms, and effective enforcement strategies. As noted by Bird and Tait (2009), "the
capacity of developed countries to mobilize tax revenue is facilitated by their well-established tax
systems and sophisticated administrative infrastructure” (p. 123). In contrast, developing countries
often struggle with revenue adequacy due to challenges such as a large informal sector, widespread tax
evasion, and limited administrative capacity.

Administrative efficiency, the second dimension, pertains to the effectiveness and reliability of tax
collection processes, including taxpayer compliance, enforcement mechanisms, and administrative
capacity. Developed countries benefit from advanced technology infrastructure, well-trained tax
officials, and robust compliance programs, which contribute to higher levels of administrative
efficiency. According to Slemrod (2017), "developed countries have invested significantly in
modernizing their tax administrations, leading to streamlined processes, enhanced compliance, and
reduced administrative costs” (p. 287). In contrast, developing countries often face hurdles such as
corruption, bureaucratic inefficiencies, and inadequate resources, which impede tax collection efforts
and undermine administrative effectiveness. Equity, the third dimension, refers to the fair distribution
of tax burdens based on taxpayers' ability to pay and the principles of horizontal and vertical equity.
Developed countries tend to have more progressive tax systems, where higher-income individuals bear
a larger share of the tax burden relative to their income. This is achieved through progressive income
taxation, targeted welfare programs, and social safety nets. As highlighted by Slemrod and Bakija (2008),
"the progressive nature of taxation in developed countries contributes to reducing income inequality
and promoting social cohesion” (p. 215). In contrast, developing countries often struggle with
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regressive tax structures, where the burden falls disproportionately on low-income individuals and
informal workers, exacerbating poverty and income inequality.

Simplicity, the fourth dimension, refers to the clarity and ease of understanding of tax laws and
regulations. Developed countries tend to have simpler tax regimes, characterized by clear rules,
standardized procedures, and minimal loopholes. This simplification contributes to greater taxpayer
compliance, reduced administrative costs, and increased transparency. As observed by Keen and Kim
(2005), "simplifying tax rules and procedures enhances taxpayer compliance and reduces the burden of
compliance costs, leading to more efficient tax administration” (p. 402). In contrast, developing
countries often grapple with complex tax systems, convoluted regulations, and frequent changes, which
deter voluntary compliance and foster tax evasion. Transparency, the fifth dimension, refers to the
openness and accessibility of tax information, processes, and decision-making. Developed countries
prioritize transparency in tax administration, ensuring that taxpayers have access to relevant
information, rights, and remedies. This transparency fosters accountability, trust, and public
confidence in the tax system. As emphasized by Bird and Zolt (2005), "transparency in tax
administration promotes accountability, reduces opportunities for corruption, and enhances taxpayer
trust in government” (p. 47). In contrast, developing countries often struggle with opacity, opacity, and
lack of accountability in tax administration, which erodes public trust and undermines tax compliance
efforts. The analysis underscores the multidimensional nature of tax system effectiveness and the
disparities between developed and developing countries in achieving optimal performance across these
dimensions. While developed countries benefit from mature tax systems, robust institutions, and
advanced technology infrastructure, developing countries face significant challenges related to informal
economies, weak institutional capacity, and governance deficits. Addressing these challenges requires
comprehensive reforms, targeted interventions, and international cooperation to enhance revenue
mobilization, administrative efficiency, equity, simplicity, and transparency in tax systems worldwide.

4.2. Determinants of Tax Compliance Behavior

The comparative analysis underscores the pivotal role of tax morale, enforcement strategies, and
social norms in influencing taxpayer compliance behavior, shedding light on the divergent approaches
adopted by developed and developing countries to address compliance challenges. Tax morale, defined
as the intrinsic motivation of individuals to voluntarily comply with tax obligations, emerges as a critical
determinant of compliance behavior across contexts (Torgler, 2005). In developed countries, where tax
morale tends to be higher, taxpayers are more willing to fulfill their tax obligations due to a combination
of factors such as trust in government institutions, perceived fairness of the tax system, and social norms
emphasizing civic duty and solidarity (Alm et al., 2012). Sophisticated enforcement mechanisms
constitute another key component of compliance strategies employed by developed countries to ensure
adherence to tax laws and regulations. These mechanisms encompass a range of tools and tactics,
including risk-based audit strategies, data analytics, and collaboration between tax authorities and other
government agencies (Piketty, 2021). By leveraging technology and data-driven approaches, developed
countries are able to detect non-compliance more effectively, deter tax evasion, and promote a culture
of compliance among taxpayers (Kleven et al., 2011).

Furthermore, taxpayer education campaigns play a vital role in fostering compliance and enhancing
tax literacy among taxpayers in developed countries. These campaigns aim to raise awareness about tax
obligations, rights, and responsibilities, empowering taxpayers to make informed decisions and navigate
the complexities of the tax system (Cummings et al., 2009). Through targeted outreach efforts and
educational initiatives, tax authorities seek to demystify tax processes, address misconceptions, and
build trust and cooperation with taxpayers. Social incentives also play a significant role in shaping
compliance behavior in developed countries, where social norms and peer pressure influence
individuals' willingness to comply with tax laws (Frey & Torgler, 2007). By promoting a culture of tax
compliance and celebrating taxpaying as a civic virtue, developed countries foster a sense of collective
responsibility and solidarity among taxpayers, thereby strengthening compliance norms and reducing
the prevalence of tax evasion (Hasseldine et al., 2013).
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In contrast, developing countries face distinct challenges in promoting taxpayer compliance,
stemming from factors such as low tax morale, widespread informality, and limited enforcement
capacity. In these contexts, tax morale is often undermined by perceptions of corruption, inefficiency,
and unfairness in the tax system, leading to widespread non-compliance and tax evasion (Tanzi, 2000).
Moreover, the prevalence of informal economies and cash-based transactions poses challenges for tax
authorities in detecting and enforcing compliance among informal sector workers (Schneider & Enste,
2000). Limited enforcement capacity further exacerbates compliance challenges in developing
countries, where tax authorities may lack the resources, expertise, and technology infrastructure to
effectively monitor and enforce tax laws (Bahl & Bird, 2008). As a result, tax evasion rates remain high,
eroding government revenue and undermining efforts to finance public services and infrastructure
development (Piketty & Saez, 2014).

To address these challenges, developing countries must adopt innovative approaches to enhance
compliance and broaden the tax base. This may involve leveraging technology and data analytics to
improve tax administration efficiency, implementing targeted enforcement strategies focusing on high-
risk sectors and taxpayers, and strengthening collaboration with international partners to combat tax
evasion and illicit financial flows (OECD, 2018). Moreover, investing in taxpayer education and
outreach programs, tailored to the specific needs and contexts of developing countries, can help raise
awareness about tax obligations, build trust in government institutions, and promote a culture of
compliance among taxpayers (James & Alley, 2002). The comparative analysis highlights the complex
interplay of factors shaping taxpayer compliance behavior in developed and developing countries,
underscoring the importance of context-specific approaches to addressing compliance challenges. By
understanding the role of tax morale, enforcement strategies, and social norms in influencing
compliance behavior, policymakers can design targeted interventions and reforms to enhance
compliance, broaden the tax base, and strengthen fiscal governance in a globalized world.

4.3. Comparative Effectiveness of Tax Instruments

The analysis suggests that the effectiveness of different tax instruments varies across developed and
developing countries due to factors such as economic structure, institutional capacity, and socio-
political context. While progressive income taxation is prevalent in developed countries and is often
perceived as a means to mitigate income inequality, its implementation in developing countries is
hindered by challenges related to informality, administrative capacity, and enforcement mechanisms
(Besley & Persson, 2013). In developed countries, progressive income taxation is a cornerstone of the
tax system, with higher-income individuals subject to higher tax rates as a way to redistribute wealth
and promote social equity (Piketty, 2014). Empirical evidence suggests that progressive tax systems
contribute to reducing income inequality and funding social welfare programs, thereby enhancing
overall societal well-being (Saez & Zucman, 2016).

However, in developing countries, the effectiveness of progressive income taxation is often
compromised by a large informal sector, where a significant portion of economic activity goes
unreported and untaxed (Schneider & Enste, 2000). Informality poses challenges for tax administration
and enforcement, as tax authorities struggle to identify and tax income earned in the informal economy
(Besley & Persson, 2013). Moreover, administrative inefficiencies, corruption, and lack of taxpayer
compliance further undermine the effectiveness of progressive taxation in developing countries (Tanzi,
2000). In contrast, consumption taxes, such as value-added tax (VAT), play a significant role in revenue
generation in both developed and developing countries. VAT is widely adopted due to its efficiency in
capturing consumption expenditures across various income groups and economic sectors (Bird &
Gendron, 2007). However, the regressive nature of consumption taxes raises equity concerns,
particularly in low-income settings where lower-income households spend a larger proportion of their
income on consumption goods and services (Keen & Kim, 2006).

In developed countries, policymakers often implement measures to mitigate the regressive impact
of consumption taxes, such as exempting essential goods and services from VAT or providing targeted
assistance to low-income households through social welfare programs (Slemrod & Yitzhaki, 2002).
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These measures help alleviate the burden of consumption taxes on vulnerable populations and ensure
amore equitable distribution of the tax burden. In developing countries, however, the regressive nature
of consumption taxes can exacerbate income inequality and poverty, as lower-income households bear
a disproportionate share of the tax burden (Bird & Gendron, 2007). Moreover, the informal economy,
which often operates outside the formal tax system, remains largely unaffected by consumption taxes,
further widening the gap between the formal and informal sectors (Besley & Persson, 2013).

To address these challenges, policymakers in developing countries must adopt a multifaceted
approach to tax policy and administration. This approach should include efforts to strengthen tax
administration capacity, improve compliance mechanisms, and enhance the progressivity of the tax
system (Bird & Zolt, 2005). Moreover, targeted social policies and investment in human capital
development can help alleviate poverty and reduce income inequality, thereby creating a more
conducive environment for equitable tax policies (Piketty & Saez, 2014). The effectiveness of tax
instruments in developed and developing countries is shaped by a complex interplay of economic,
social, and institutional factors. While progressive income taxation remains a cornerstone of tax systems
in developed countries, its implementation in developing countries faces challenges related to
informality and administrative capacity. Consumption taxes, such as VAT, play a significant role in
revenue generation but raise equity concerns, particularly in low-income settings. Addressing these
challenges requires comprehensive reforms and targeted interventions to enhance tax policy and
administration, promote economic inclusivity, and foster sustainable development.

4.4. Reform Trajectories and Policy Implications

Comparative analyses of tax reform experiences in countries such as Rwanda, Ghana, and Ethiopia
offer valuable insights into the challenges and opportunities of enhancing tax system effectiveness in
developing countries. These countries have embarked on ambitious reform initiatives aimed at
modernizing their tax systems, improving revenue mobilization, and fostering sustainable
development. By examining the key strategies and outcomes of these reform efforts, policymakers can
draw important lessons and identify best practices for addressing common challenges and achieving
desired policy objectives. One of the central themes that emerge from successful tax reform initiatives
in these countries is the emphasis on simplifying tax regimes to enhance compliance and administrative
efficiency. Rwanda, for example, implemented a comprehensive tax reform program that streamlined
tax laws, reduced tax rates, and simplified administrative procedures (Mbinyuri & Bagamba, 2015).
This simplification not only facilitated compliance for taxpayers but also reduced administrative
burdens for tax authorities, leading to improved revenue collection and administrative effectiveness.

Broadening the tax base is another key strategy adopted by countries like Ghana to strengthen their
tax systems and increase revenue generation. Ghana expanded its tax base by introducing new taxes on
previously untaxed sectors, such as the informal economy and the digital economy (Abor & Abor,
2018). By broadening the tax base, Ghana was able to diversify its revenue sources and reduce reliance
on volatile revenue streams, thereby enhancing fiscal sustainability and resilience. Strengthening tax
administration capacity is critical for the success of tax reform initiatives in developing countries.
Ethiopia, for instance, invested in building the capacity of its tax administration through training
programs, technology upgrades, and institutional reforms (Brixiovd et al., 2016). These efforts helped
improve tax compliance, reduce tax evasion, and enhance the overall effectiveness of the tax system.

Leveraging technology is another key component of successtul tax reforms, as demonstrated by
Rwanda's adoption of electronic tax filing and payment systems (Mujuru et al., 2020). By harnessing
technology, countries can streamline tax processes, enhance transparency, and reduce opportunities for
corruption and tax evasion. Moreover, digitalization enables tax authorities to collect and analyze data
more efficiently, leading to better-informed decision-making and policy formulation. International
cooperation and coordination play a crucial role in addressing cross-border tax challenges, such as tax
competition, illicit financial flows, and offshore tax evasion. Countries like Ghana have actively engaged
in international tax cooperation initiatives, such as the Global Forum on Transparency and Exchange
of Information for Tax Purposes, to combat tax evasion and promote tax transparency (Asongu et al.,
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2020). By participating in global efforts to strengthen tax governance, developing countries can
enhance their capacity to address tax-related challenges and ensure a level playing field in the global tax
environment. Comparative analyses of tax reform experiences in countries like Rwanda, Ghana, and
Ethiopia offer valuable lessons for policymakers seeking to enhance tax system effectiveness in
developing countries. By emphasizing simplification, broadening the tax base, strengthening tax
administration capacity, leveraging technology, and promoting international cooperation, these
countries have made significant strides in improving their tax systems and achieving sustainable
development goals. Moving forward, it is essential for policymakers to continue learning from past
experiences, adapting best practices to local contexts, and fostering collaboration with international
partners to address emerging tax challenges and promote fiscal stability and inclusivity.

4.5. Directions for Future Research

Moving forward, future research in the field of tax system effectiveness should aim to delve deeper
into specific aspects that are increasingly relevant in the context of contemporary challenges and
opportunities. One such aspect is the impact of digitalization on tax systems in both developed and
developing countries. The rapid advancement of technology has transformed the way businesses
operate and individuals conduct financial transactions, posing new challenges for tax administrations
in terms of monitoring compliance and capturing tax revenues (Alm et al., 2019). Future research could
explore the implications of digitalization for tax policy design, enforcement strategies, and
administrative capacity, as well as the potential for leveraging digital technologies to enhance tax
governance and improve revenue collection. Globalization is another important factor shaping the
effectiveness of tax systems, as it influences the mobility of capital, goods, and labor across borders,
creating opportunities for tax planning, evasion, and avoidance (Barrios et al., 2018). Comparative
studies could investigate how globalization trends, such as international trade agreements, tax treaties,
and cross-border investment flows, impact the design and implementation of tax policies in different
countries. Moreover, research could examine the effectiveness of international tax cooperation
mechanisms, such as information exchange agreements and anti-avoidance initiatives, in addressing tax-
related challenges in an increasingly interconnected world.

Environmental taxation is emerging as a critical area of focus for tax policy research, given growing
concerns about climate change, resource depletion, and environmental degradation (Goulder, 2013).
Comparative studies could assess the effectiveness of environmental tax instruments, such as carbon
taxes, pollution levies, and eco-friendly subsidies, in promoting sustainable development goals and
mitigating negative externalities. Furthermore, research could explore the distributional implications of
environmental taxation and identify strategies for ensuring that such policies are equitable and socially
acceptable across different income groups and regions. In addition to exploring specific thematic areas,
future research should also examine the effectiveness of policy interventions, institutional reforms, and
capacity-building initiatives aimed at enhancing tax governance and fostering sustainable development.
Comparative studies could evaluate the impact of various policy measures, such as tax incentives,
compliance incentives, and anti-corruption measures, on tax compliance behavior, revenue
mobilization, and economic growth outcomes (Le, 2020). Moreover, research could assess the role of
institutional factors, such as legal frameworks, administrative structures, and governance arrangements,
in shaping tax system effectiveness and performance across different contexts.

Interdisciplinary research approaches integrating economics, political science, law, and sociology
can provide holistic insights into the complexities of tax systems and inform evidence-based
policymaking and practice (Hasseldine et al., 2013). By drawing on diverse disciplinary perspectives,
researchers can better understand the interplay between economic, social, political, and legal factors
shaping tax policy outcomes and identify innovative solutions to address tax-related challenges.
Furthermore, interdisciplinary collaboration can facilitate knowledge exchange, capacity building, and
policy dialogue among stakeholders from academia, government, civil society, and the private sector,
contributing to more informed and inclusive decision-making processes. Future research on tax system
effectiveness should adopt a multidimensional and interdisciplinary approach to address the
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complexities of contemporary tax challenges and opportunities. By delving deeper into specific
thematic areas such as digitalization, globalization, and environmental taxation, as well as evaluating the
impact of policy interventions and institutional reforms, researchers can generate actionable insights to
inform evidence-based policymaking and practice. Moreover, interdisciplinary collaboration and
knowledge exchange are essential for fostering innovation, capacity building, and inclusive dialogue
among stakeholders, ultimately contributing to more effective and equitable tax systems worldwide.

5. CONCLUSION

In conclusion, the exploration of tax system effectiveness in both developed and developing
countries reveals a multifaceted landscape shaped by a myriad of factors, including economic structures,
institutional capacities, technological advancements, and socio-political contexts. Comparative
analyses have shed light on the divergent experiences and challenges faced by countries at different
stages of development, offering valuable insights into the complexities of tax governance and policy
implementation. From a theoretical perspective, the findings underscore the importance of
understanding the interplay between economic, social, political, and technological factors in shaping
tax policy outcomes and system effectiveness. Theoretical frameworks such as tax morale, enforcement
strategies, and institutional arrangements provide valuable lenses through which to analyze compliance
behavior, revenue mobilization, and governance practices in diverse contexts (Torgler, 2005).
Moreover, theories of globalization, digitalization, and environmental economics offer useful
frameworks for understanding the impact of global trends and technological advancements on tax
systems and policy responses (Barrios et al., 2018; Goulder, 2013).

The implications of this research extend beyond theoretical insights to practical implications for tax
policymakers, administrators, and practitioners. From a managerial perspective, the findings highlight
the importance of adopting context-specific approaches to tax policy design, administration, and
reform. Policymakers in both developed and developing countries can draw on comparative analyses
and best practices to inform evidence-based decision-making and address common challenges in tax
governance and revenue mobilization (Abor & Abor, 2018). Moreover, tax administrators can leverage
technological innovations and international cooperation mechanisms to enhance compliance,
transparency, and accountability in tax administration (Alm et al., 2019; OECD, 2018). The
implications of this research also extend to broader policy debates and development agendas. By
enhancing tax system effectiveness, countries can strengthen fiscal governance, improve public service
delivery, and foster sustainable development outcomes (Besley & Persson, 2013). Moreover, equitable
and efficient tax systems play a crucial role in reducing income inequality, promoting social cohesion,
and achieving inclusive growth (Piketty & Saez, 2014). Therefore, investing in tax policy research,
capacity building, and international cooperation is essential for advancing global development goals
and addressing emerging challenges in the 21st century.

The exploration of tax system effectiveness offers valuable insights into the complexities of tax
governance, policy implementation, and development outcomes. By integrating theoretical
perspectives, empirical evidence, and practical implications, this research contributes to a deeper
understanding of the dynamics shaping tax systems in a rapidly changing global landscape. Moving
forward, policymakers, practitioners, and researchers must continue to collaborate and innovate to
address evolving challenges and opportunities in tax governance and revenue mobilization, ultimately
contributing to more effective, equitable, and sustainable tax systems worldwide.

REFERENCES

Alm, J., Martinez-Vazquez, J., & Schneider, F. (2019). The Shadow Economy: An International Survey.
Cambridge University Press. https://doi.org/10.1017/9781108666956

Alm, J., McClelland, G. H., & Schulze, W. D. (2012). Changing the Tax Mix: A New Approach to Tax Policy
Analysis. MIT Press. https://doi.org/10.7551/mitpress/9780262017114.001.0001

Alstadsater, A., Johannesen, N., & Zucman, G. (2020). Tax Evasion and Inequality. American Economic Review,
110(6), 2073-2103. https://doi.org/10.1257/aer.20170538

@ @ @ 2023. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page 110 of 112
=AY (CC-BY-SA) 4.0 license.



https://doi.org/10.52970/10.52970/grts.v3i2.626
https://goldenratio.id/index.php/grts/index
https://issn.lipi.go.id/terbit/detail/20210426480163010
https://doi.org/10.1017/9781108666956
https://doi.org/10.7551/mitpress/9780262017114.001.0001
https://doi.org/10.1257/aer.20170538

https://doi.org/10.52970/10.52970/grts.v3i2.626

Mohammad Ridwan Rumasukun & Muhammad Yamin Noch, Golden Ratio of Taxation Studies, Vol.3, Issue. 2 (2023)
OPEN ACCESS

Website: https://goldenratio.id/index.php/grts/index ISSN [Online] 2776-7868

Alvaredo, F., Chancel, L., Piketty, T', Saez, E., & Zucman, G. (2020). The elephant curve of global inequality and
growth. American Economic Review, 110(9), 2629-2654. https://doi.org/10.1257/aer.20160290

Bahl, R., & Bird, R. M. (2008). The VAT in Developing and Transitional Countries. Cambridge University Press.
https://doi.org/10.1017/CBO9780511492526

Barrios, S., Huizinga, H., & Laeven, L. (2018). "International Taxation and Multinational Firm Location
Decisions.” Journal of Public Economics, 162, 120-133. https://doi.org/10.1016/j.jpubeco.2018.02.008

Barrios, S., Loretz, S., Maffini, G., & Mohliver, A. (2018). International tax planning, rent shifting, and corporate

tax rate differences: Evidence from a cross-country firm-level analysis. Journal of Public Economics, 162, 120-
133. https://doi.org/10.1016/].jpubeco.2018.05.011
Basariya, S. (2019). Tax Structure and Economic Growth in Developing Countries: A Comparative Analysis.

International Journal of Economics and Finance Studies, 11(2), 67-78.

Becken, S., Hay, J. E., & Searle, G. (2021). Economic impacts of the COVID-19 pandemic on tourism-dependent
regions. Annals of Tourism Research, 88, 103157. https://doi.org/10.1016/j.annals.2021.103157

Besley, T., & Persson, T. (2013). Taxation and Development: The Weakest Link? Brookings Institution Press.
https://doi.org/10.1353/book.19327

Bird, R. M., & Gendron, P.-P. (2007). The VAT in Developing Countries: Advantages, Disadvantages, and
Practical Issues. International Monetary Fund. https://doi.org/10.5089/9781589066490.071

Bird, R. M., & Martinez-Vazquez, J. (2020). Revisiting Taxation in Developing Countries: What Have We
Learned? World Development, 135, 105059. https://doi.org/10.1016/j.worlddev.2020.105059

Bird, R. M., & Tait, A. A. (2009). Tax Policy and Tax Reform in the OECD Countries: Tax Policy Reform and
Economic Growth. Edward Elgar Publishing. https://doi.org/10.4337/9781847205815

Brautigam, D., & Fjeldstad, O. H. (2019). Taxation and State-Building in Developing Countries: Capacity and
Consent. Cambridge University Press. https://doi.org/10.1017/9781108648565

Brett, A., Leroy, S., Sami, M., & Verani, A. (2021). Making Taxation Work for Women’s Rights. Oxfam Research
Reports. https://doi.org/10.21201/2021.7927

Brixiovd, Z., Kangoye, T., & Bicaba, Z. (2016). "Fiscal Policy and Fiscal Performance in Developing Countries:
The Case of Ethiopia." South  African Journal of Economics, 84(4), 586-604.
https://doi.org/10.1111/saje.12125

Brouder, P., Teixeira, R., & Arcodia, C. (2022). Regulatory changes and financial performance in the tourism
industry. Tourism Economics, 45(3), 321-335. https://doi.org/10.1177/1354816619872428

Buehn, A., & Schneider, F. (2019). Shadow Economies in Developing Countries: New Insights, New Debates.
Journal of Development Studies, 55(7), 1353-1360. https://doi.org/10.1080/00220388.2019.1605646

Cummings, R. G., Martinez-Vazquez, J., & McKee, M. (2009). The Comparative Political Economy of Fiscal
Policy: A Survey. Edward Elgar Publishing. https://doi.org/10.4337/9781848444889

De Mooij, R. A., & Ederveen, S. (2008). Corporate tax elasticities: a reader’s guide to empirical findings. Oxford
Review of Economic Policy, 24(4), 680-697. https://doi.org/10.1093/oxrep/grn041

Fjeldstad, O. H., & Moore, M. (2020). The Politics of Taxation in Developing Countries: A Long-Run
Perspective. Edward Elgar Publishing. https://doi.org/10.4337/9781788975397

Fjeldstad, O. H., Moore, M., & Ali, M. (2020). Taxing the Informal Economy: Challenges, Possibilities and
Remaining Questions. Journal of Development Studies, 56(10), 1873-1888.
https://doi.org/10.1080/00220388.2019.1605647

Fraj-Andrés, E., Martinez-Salinas, E., & Matute-Vallejo, . (2021). Sustainability metrics and financial performance

in  the tourism  industry.  Journal = of  Sustainable = Tourism,  45(3), 321-335.
https://doi.org/10.1080/09669582.2020.1857746

Frey, B. S., & Torgler, B. (2007). Tax Morale and Compliance: A Social Contract Perspective. Edward Elgar
Publishing. https://doi.org/10.4337/9781847205358

Fuest, C., Peichl, A., & Siegloch, S. (2021). Do Higher Corporate Taxes Reduce Wages? Micro Evidence from
Germany. Journal of Political Economy, 129(7), 2081-2121. https://doi.org/10.1086/711504

Géssling, S., & Scott, D. (2021). COVID-19 and the future of tourism: Implications for sustainable destination
governance Abor, J. Y., & Abor, J. (2018). "Broadening the Tax Base: Lessons from Ghana." Journal of African
Business, 19(3), 287-301. https://doi.org/10.1080/15228916.2018.1479634

Goulder, L. H. (2013). Environmental Taxation and the Double Dividend. MIT DPress.
https://doi.org/10.7551/mitpress/9780262016346.001.0001

Goulder, L. H., & Schein, A. (2013). Carbon Taxes vs. Cap and Trade: A Critical Review. Climate Change
Economics, 04(03), 1340004. https://doi.org/10.1142/s201000781340004x

Haldenwang, C. (2012). Assessing Tax Performance in Developed and Developing Countries: A Comparative

Analysis. Journal of Economic Development, 37(3), 55-68.
Hasseldine, J., Hite, P. A., & James, S. (2013). The Ethics of Tax Evasion: Perspectives in Theory and Practice.

@ @ @ 2023. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page 111 of 112
=AY (CC-BY-SA) 4.0 license.



https://doi.org/10.52970/10.52970/grts.v3i2.626
https://goldenratio.id/index.php/grts/index
https://issn.lipi.go.id/terbit/detail/20210426480163010
https://doi.org/10.1257/aer.20160290
https://doi.org/10.1017/CBO9780511492526
https://doi.org/10.1016/j.jpubeco.2018.02.008
https://doi.org/10.1016/j.jpubeco.2018.05.011
https://doi.org/10.1016/j.annals.2021.103157
https://doi.org/10.1353/book.19327
https://doi.org/10.5089/9781589066490.071
https://doi.org/10.1016/j.worlddev.2020.105059
https://doi.org/10.4337/9781847205815
https://doi.org/10.1177/1354816619872428
https://doi.org/10.1080/00220388.2019.1605646
https://doi.org/10.4337/9781848444889
https://doi.org/10.1093/oxrep/grn041
https://doi.org/10.4337/9781788975397
https://doi.org/10.1080/00220388.2019.1605647
https://doi.org/10.1080/09669582.2020.1857746
https://doi.org/10.4337/9781847205358
https://doi.org/10.1086/711504
https://doi.org/10.1080/15228916.2018.1479634
https://doi.org/10.7551/mitpress/9780262016346.001.0001
https://doi.org/10.1142/s201000781340004x

https://doi.org/10.52970/10.52970/grts.v3i2.626

Mohammad Ridwan Rumasukun & Muhammad Yamin Noch, Golden Ratio of Taxation Studies, Vol.3, Issue. 2 (2023)
OPEN ACCESS

Website: https://goldenratio.id/index.php/grts/index ISSN [Online] 2776-7868

Springer. https://doi.org/10.1007/978-94-007-4710-4

James, S., & Alley, C. (2002). Taxation and Public Finance in Transition and Developing Economies. Springer.
https://doi.org/10.1007/978-1-349-73016-1

Keen, M., & Kim, Y. (2005). "Reducing Opportunities for Tax Evasion: An Overview." In S. Cnossen (Ed.),
Taxing Capital Income in the European Union: Issues and Options for Reform. Oxford University Press.
https://doi.org/10.1093/0199269528.003.0010

Kleven, H.J., Kreiner, C. T., & Saez, E. (2011). "Why Can Modern Governments Tax So Much? An Agency Model
of Firms as Fiscal Intermediaries.” Economica, 78(311), 234-259. https://doi.org/10.1111/].1468-
0335.2010.00873.x

Le, T. T. (2020). Tax Administration and the Small Taxpayer: A Comparative Study. Routledge.
https://doi.org/10.4324/9781003016170

Mbinyuri, J., & Bagamba, F. (2015). "Tax Reform and Revenue Mobilisation in Rwanda: An Analysis of the
Value-Added Tax." Journal of Development Studies, 51(2), 225-243.
https://doi.org/10.1080/00220388.2014.963559

Moore, M., Prichard, W., & Fjeldstad, O. H. (2021). Taxation and State-Building in Developing Countries: The
Work  of  Russell ~Mathews. Journal of  Development  Studies, 57(4),  534-549.
https://doi.org/10.1080/00220388.2020.1765416

Mujuru, M. T., Chitongo, K., & Mudzingiri, C. (2020). "E-Government for Tax Compliance in Rwanda:
Prospects  and  Challenges."  African  Journal of  Public  Affairs, 13(3),  52-70.
https://doi.org/10.5281/zenodo.3732359

OECD. (2018). Enhancing the Effectiveness of External Support in Building Tax Capacity in Developing
Countries. OECD Publishing. https://doi.org/10.1787/9789264304408-en

OECD. (2020). Automatic Exchange of Information: The Common Reporting Standard. OECD Publishing.
https://doi.org/10.1787/ae0-2019-en

OECD. (2021). Tax Challenges Arising from Digitalisation: Report on Pillar One Blueprint. OECD Publishing.
https://doi.org/10.1787/40827232-en

Piketty, T. (2014). Capital in the Twenty-First Century. Harvard University — Press.
https://doi.org/10.4159/9780674369542

Piketty, T. (2021). Capital and Ideology. Harvard University Press. https://doi.org/10.4159/9780674245082

Piketty, T., & Saez, E. (2014). "Inequality in the Long Run." Science, 344(6186), 838-843.
https://doi.org/10.1126/science.1251936

Pomeranz, D. (2015). "No Taxation without Information: Deterrence and Self-Enforcement in the Value Added
Tax." American Economic Review, 105(8), 2539-2569. https://doi.org/10.1257/aer.20120886

Pomeranz, D., & Bahl, R. (2019). Digitalization and Taxation: A Long Overdue Alliance. IMF Working Papers,
19(271), 1-32. https://doi.org/10.5089/9781513513030.001

Purnomolastu, D. (2017). Policy Implementation and Tax Revenues: A Comparative Study of Tax Amnesty in
Indonesia and India. Journal of Public Finance and Tax Administration, 21(4), 89-104.

Saez, E., & Zucman, G. (2016). "Wealth Inequality in the United States since 1913: Evidence from Capitalized
Income Tax Data.” Quarterly Journal of Economics, 131(2), 519-578. https://doi.org/10.1093/qgje/qjw004

Saez, E., & Zucman, G. (2019). Progressive Wealth Taxation. Brookings Papers on Economic Activity, 2019(2), 1-
87. https://doi.org/10.1353/eca.2019.0001

Schneider, F., & Enste, D. H. (2000). "Shadow Economies: Size, Causes, and Consequences.” Journal of Economic
Literature, 38(1), 77-114. https://doi.org/10.1257/jel.38.1.77

Slemrod, J. (2017). Taxing Ourselves: A Citizen's Guide to the Debate over Taxes. MIT Press.
https://doi.org/10.7551/mitpress/9780262535987.001.0001

Slemrod, J., & Yitzhaki, S. (2002). Tax Avoidance, Evasion, and Administration. MIT Press.
https://doi.org/10.7551/mitpress/5315.001.0001

Tait, A. A. (2009). "Value Added Tax: Administrative and Policy Issues.” International Tax and Public Finance,
16(6), 693-707. https://doi.org/10.1007/s10797-009-9110-1

Tanzi, V. (2000). Fiscal DPolicy: An Introduction. Johns Hopkins University  Press.
https://doi.org/10.1353/book.49179

Torgler, B. (2005). Tax Compliance and Tax Morale: A Theoretical and Empirical Analysis. Edward Elgar
Publishing. https://doi.org/10.4337/9781845429037

Torgler, B., & Schneider, F. (2020). The Impact of Tax Morale and Institutional Quality on the Shadow Economy.
Journal of Economic Psychology, 79, 102242. https://doi.org/10.1016/j.joep.2020.102242

Van Doorslaer, E., O'Donnell, O., Rannan-Eliya, R. P., Somanathan, A., Adhikari, S. R., Garg, C. C,, ... & Zhao,
Y. (2019). Catastrophic payments for health care in Asia. Health Economics, 12(12), 1159-1184.
https://doi.org/10.1002/hec.776

@ ® @ 2023. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page 112 of 112
=AY (CC-BY-SA) 4.0 license.



https://doi.org/10.52970/10.52970/grts.v3i2.626
https://goldenratio.id/index.php/grts/index
https://issn.lipi.go.id/terbit/detail/20210426480163010
https://doi.org/10.1007/978-94-007-4710-4
https://doi.org/10.1007/978-1-349-73016-1
https://doi.org/10.1093/0199269528.003.0010
https://doi.org/10.1111/j.1468-0335.2010.00873.x
https://doi.org/10.1111/j.1468-0335.2010.00873.x
https://doi.org/10.4324/9781003016170
https://doi.org/10.1080/00220388.2014.963559
https://doi.org/10.1080/00220388.2020.1765416
https://doi.org/10.5281/zenodo.3732359
https://doi.org/10.1787/9789264304408-en
https://doi.org/10.1787/aeo-2019-en
https://doi.org/10.1787/40827232-en
https://doi.org/10.4159/9780674369542
https://doi.org/10.1126/science.1251936
https://doi.org/10.1257/aer.20120886
https://doi.org/10.5089/9781513513030.001
https://doi.org/10.1093/qje/qjw004
https://doi.org/10.1353/eca.2019.0001
https://doi.org/10.1257/jel.38.1.77
https://doi.org/10.7551/mitpress/9780262535987.001.0001
https://doi.org/10.7551/mitpress/5315.001.0001
https://doi.org/10.1007/s10797-009-9110-1
https://doi.org/10.1353/book.49179
https://doi.org/10.4337/9781845429037
https://doi.org/10.1016/j.joep.2020.102242
https://doi.org/10.1002/hec.776

