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ABSTRACT

This study examines the effect of interest rates and inflation on third-party funds
(TPF) at PT Bank Rakyat Indonesia (Persero) Tbk (BRI) during 2015-2019. The
study uses a quantitative associative design and secondary annual data
compiled from BRI financial reports and official macroeconomic publications.
The observation period contains 20 observations as represented in the dataset
used for the regression analysis. Interest rates and inflation are specified as
independent variables, while TPF consisting of demand deposits, savings, and
time deposits is the dependent variable. Multiple linear regression was
employed using SPSS after testing normality, multicollinearity,
heteroscedasticity, and autocorrelation. The results indicate that interest rates
significantly affect TPF (B = —4.381E-5; t = —2.757; p = .013), with a negative
coefficient. Inflation also has a statistically significant relationship with TPF (B =
0.001; p = .010), although the reported regression output contains a sign
inconsistency between the positive coefficient and the reported negative t-
statistic that should be rechecked against the original SPSS output before
publication. The simultaneous test is significant (F = 4.482; p = .027). The
coefficient of determination is R? = .345, indicating that interest rates and
inflation jointly explain 34.5% of the variation in TPF, while 65.5% is associated
with factors outside the model. The findings suggest that macroeconomic
conditions should be incorporated into bank funding strategy, pricing decisions,
liquidity planning, and depositor-retention policies. The study contributes bank-
specific evidence from BRI and highlights the need to interpret deposit
responses to macroeconomic conditions within the institutional context of a
large Indonesian bank.

Interest Rates, Inflation, Third-Party Funds, Bank Deposits, BRI.

Banks perform an intermediation function by collecting funds from the public and reallocating them
through lending and other financial services. The capacity to mobilize stable deposits is therefore central to
liquidity management, credit creation, and the sustainability of banking operations. Third-party funds (TPF)
are commonly composed of demand deposits, savings, and time deposits and represent an important source
of bank funding. In Indonesia, the importance of TPF is especially visible in the balance sheets of large
commercial banks, where changes in deposits affect the resources available for credit expansion and liquidity
management. BRI's annual-report archive provides historical reports for 2015-2019, while the Financial
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Services Authority (OJK) publishes national banking statistics that can be used to contextualize the
development of banking intermediation during the period. (Bank Rakyat Indonesia, 2015-2019; Financial
Services Authority [OJK], 2020). Macroeconomic conditions can alter households' and firms' decisions
concerning the timing, amount, and form of financial savings. Interest rates represent the return associated
with placing funds in interest-bearing bank products, while inflation affects the purchasing power of money
and the real return on financial assets. The interaction between these variables and bank deposits is not
necessarily mechanical. A higher market or policy rate can make deposits more attractive through higher
nominal returns, but it can also encourage portfolio reallocation when alternative assets become more
attractive. Likewise, higher inflation can reduce the capacity to save because household income is absorbed
by consumption, but inflation can also be accompanied by higher nominal deposit balances if households
seek formal financial assets as a precaution or if nominal incomes rise.

The monetary-policy literature emphasizes that bank deposits form an important transmission
channel. Drechsler et al. (2017) show that changes in monetary policy can affect deposit pricing and deposit
flows, demonstrating that the funding side of banks deserves attention alongside the conventional lending
channel. This perspective is useful for the present study because the dependent variable is not bank credit but
the funds collected from customers. In other words, changes in the cost and return of money can influence
the supply of deposits available to a bank. The Indonesian context is particularly relevant because monetary
conditions changed materially during the 2015-2019 observation period. Inflation was 3.35% year-on-year in
2015 according to Bank Indonesia, illustrating that inflation was an observable macroeconomic condition that
could influence saving decisions and monetary policy. Bank Indonesia's monetary framework also involved
policy-rate adjustments intended to maintain price stability and support economic activity. These
developments imply that the relationship between macroeconomic variables and bank funding should be
considered within the broader monetary environment rather than interpreted only as a simple customer
response to deposit rates. (Bank Indonesia, 2016).

Previous Indonesian studies have produced mixed findings. Some studies report a positive
relationship between interest rates and TPF, whereas others find insignificant or negative relationships.
Evidence on inflation is similarly heterogeneous. Bawono et al. (2021), for example, examined inflation,
interest rates, exchange rates, and TPF in Indonesian Islamic banking and found that the macroeconomic
variables did not necessarily translate directly into financing outcomes, while TPF itself remained important
for financing. More recent evidence continues to examine the interaction of inflation, interest rates, and
banking funds, including studies of Islamic banks and conventional banking. These differences suggest that
the effect of macroeconomic conditions may depend on the bank type, period, measurement, and model
specification. The present study focuses specifically on PT Bank Rakyat Indonesia (Persero) Tbk during 2015-
2019. BRI is an appropriate institutional setting because it is a major Indonesian commercial bank with a large
deposit base and extensive intermediation activities. The bank's historical annual reports document its
financial performance and funding structure for the observation period. This bank-specific focus differs from
studies that pool many banks or focus on Islamic banking. Consequently, the study provides a focused
examination of whether interest-rate and inflation movements are statistically associated with changes in
BRI's TPF.

The core research problem is the inconsistency between theoretical expectations and previous
empirical findings concerning the direction and strength of the relationship between macroeconomic
variables and bank deposits. If interest rates change, do deposit funds at BRI move in the same direction
because customers seek higher nominal returns, or in the opposite direction because alternative assets and
borrowing opportunities become more attractive? If inflation increases, does the pressure on purchasing
power reduce saving capacity, or does nominal financial savings increase as customers adjust their asset
allocation? These questions are important for banks because deposit growth influences liquidity, funding
costs, and the ability to support lending. The research gap therefore has three dimensions. First, earlier studies
have generated inconsistent results regarding the direction of the interest-rate effect on TPF. Second, inflation
has been found to have different effects depending on the banking context and period. Third, a bank-specific
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analysis of BRI during the 2015-2019 period can provide additional evidence on how macroeconomic
conditions relate to the deposit base of a large Indonesian bank. The contribution of this study is consequently
contextual rather than a claim of universal causality: it tests the proposed relationships in a defined
institutional and temporal setting and discusses the results alongside broader monetary and banking theory.
Based on this problem and gap, the study aims to analyze (1) the partial effect of interest rates on TPF at BRI,
(2) the partial effect of inflation on TPF at BRI, and (3) the simultaneous effect of interest rates and inflation on
TPF at BRI during 2015-2019. The hypotheses are developed from liquidity-preference and monetary-
transmission perspectives and from prior empirical evidence. The study also evaluates the explanatory power
of the regression model through R? and discusses implications for bank funding policy.

2.1. Third-Party Funds and Bank Funding

Third-party funds are funds collected by a bank from the public through products such as demand
deposits, savings, and time deposits. From a bank-management perspective, these funds are critical because
they provide a relatively stable funding base for intermediation. The composition of TPF also matters: demand
deposits may be highly liquid, savings are typically accessible on demand subject to product conditions, and
time deposits provide greater contractual maturity. For a large commercial bank, changes in TPF can therefore
influence liquidity planning, funding costs, and the capacity to finance productive activity. TPF should not be
interpreted as a variable determined only by deposit rates. Depositor decisions are also affected by income,
expectations, financial literacy, trust in banks, inflation, exchange rates, asset-market returns, digital access,
and bank-specific characteristics. The purpose of including interest rates and inflation in this study is therefore
not to claim that they exhaust the determinants of TPF, but to test whether two observable macroeconomic
variables have explanatory power for changes in BRI's deposit funding.

Recent banking research reinforces the importance of funding structure. Abadi and Lutfi (2025), for
example, show that the composition of third-party funding is relevant in understanding banking performance,
although its direct effect can depend on the outcome variable and institutional setting. Research on
Indonesian banks also continues to treat TPF as a central component of bank liquidity and intermediation.
This supports the use of TPF as a meaningful dependent variable in a bank-specific empirical model.

H1:The interest rate level has an impact on Third Party Funds (DPK) at PT. Bank Rakyat Indonesia (Persero) Tbk.
2.2. Interest Rates and Third-Party Funds

Interest rates can influence saving decisions through the expected nominal return on bank deposits.
Under liquidity-preference reasoning, individuals balance the benefits of holding liquid money against the
returns available from interest-bearing assets. When deposit remuneration becomes more attractive, the
opportunity cost of holding funds outside the banking system can increase, creating an incentive to place
more funds in deposits. However, the observed relationship may differ from the simple positive prediction
because banks adjust deposit pricing strategically and customers can move funds among deposits, securities,
equities, property, or other assets. The deposits channel of monetary policy provides a particularly relevant
theoretical extension. Drechsler et al. (2017) demonstrate that monetary-policy changes can affect banks'
deposit spreads and the flow of deposits. This means that a higher policy rate does not automatically imply
more deposits at a particular bank; the response depends on how banks transmit the policy change into
deposit pricing and how depositors respond to competing opportunities. For a concentrated or large bank,
market power and pricing strategy can therefore shape the observed relationship.

Indonesian evidence also points to heterogeneous findings. Zakki and Permatasari (2020) reported a
significant relationship between the Bl Rate and third-party fund collection in Islamic commercial banks, while
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Tabraniand Muksin (2020) examined deposit rates and TPF at Bank BJB. Other studies have found that interest
rates are not always significant. Such differences indicate that the effect is context-dependent and justify
testing the relationship directly in the BRI dataset rather than assuming a universal sign. The present study
therefore formulates a non-directional hypothesis because the literature does not establish a consistent
direction for the Indonesian context. The empirical model tests whether the interest-rate variable used in the
dataset is statistically associated with BRI's TPF while allowing the observed coefficient to determine the
direction.

H1: Interest rates have a significant effect on third-party funds at PT Bank Rakyat Indonesia (Persero) Tbk.
2.3. Inflation and Third-Party Funds

Inflation represents a sustained increase in the general price level and is directly relevant to saving
because it changes the purchasing power of money. When inflation rises faster than nominal income,
households may allocate a larger share of their resources to current consumption and reduce financial savings.
From this perspective, inflation is expected to weaken deposit accumulation. The effect can be especially
important for households whose expenditure is concentrated in essential goods and services. However, the
inflation—-deposit relationship can also be positive under some circumstances. Nominal wages, business
revenues, and nominal financial balances may rise alongside prices, increasing the nominal value of deposits
even when real purchasing power is declining. Inflation can also influence precautionary saving and asset-
allocation behavior. Thus, the sign of the statistical coefficient cannot be inferred solely from the definition of
inflation; it must be interpreted together with the institutional context and the observed data.

Empirical research in Indonesia remains mixed. Studies on Islamic banking have identified
relationships between inflation and TPF, while more recent research continues to examine inflation together
with policy rates and other macroeconomic variables. Ramadanika et al. (2025), for example, specifically
analyzing inflation, the Bl 7-Day Reverse Repo Rate, exchange rates, and TPF in Indonesian Islamic commercial
banks. Sari and Fisabilillah (2025) also report that macroeconomic conditions can significantly affect TPF in
another large Indonesian bank context. These findings support continued examination of inflation but do not
justify imposing a predetermined direction for BRI. Because the present study focuses on a single bank and a
limited historical period, the inflation hypothesis is also specified as non-directional. The empirical sign is
interpreted after estimating the model.

H2 : Inflation has a significant effect on third-party funds at PT Bank Rakyat Indonesia (Persero) Thk.
2.4, Macroeconomic Context and Integrated Hypothesis

Interest rates and inflation should not be treated as isolated variables. Monetary authorities often
adjust policy rates in response to inflation and broader economic conditions. Consequently, the two
explanatory variables can move together and may jointly influence deposit behavior. The inclusion of both
variables in a multiple regression allows the partial relationship of each variable with TPF to be estimated while
the other variable is held statistically constant. The macroeconomic perspective also clarifies why the
coefficient of determination is expected to be below 1. Deposit funding is affected by many factors that are
not included in the model, including household income, bank service quality, trust, branch and digital access,
competition among banks, exchange-rate expectations, stock-market conditions, credit demand, and bank-
specific pricing. Therefore, R* should be interpreted as the explanatory contribution of the two selected
variables rather than as a measure of the total importance of macroeconomic conditions.

Based on the integrated argument, the study proposes a simultaneous hypothesis concerning the
explanatory variables.
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H3 : Interest rates and inflation simultaneously have a significant effect on third-party funds at PT Bank Rakyat
Indonesia (Persero) Tbk.

2.5. Research Framework
The conceptual framework positions interest rates and inflation as explanatory variables and TPF as

the outcome. The arrows represent the hypothesized statistical relationships tested through multiple linear
regression.
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Figure 1. Research Framework

3.1. Research Design

This study applies a quantitative associative research design. An associative design is appropriate
because the research questions concern statistical relationships between defined independent variables and
a dependent variable. The design does not imply that the estimated coefficients establish universal causal
effects; Rather, the regression estimates the conditional association represented by the specified model for
the observed data. The unit of analysis is the annual observation of BRI's financial and macroeconomic
indicators during 2015-2019. The manuscript's regression dataset contains 20 observations. Because the
study period is relatively short and the observation count is small, the findings are interpreted as evidence for
the specified sample and period rather than as a basis for broad population-level generalization.

3.2 Data Sources and Selection Criteria

The study uses secondary data. BRI financial information was obtained from the bank's annual and
financial reports, while inflation information was obtained from official statistical publications. BRI maintains
an official archive containing annual reports for 2015-2019, and OJK publishes historical Indonesian banking
statistics. Bank Indonesia publications provide historical macroeconomic and monetary information,
including inflation developments. These official sources are preferable to unsourced secondary websites
because they provide institutional documentation and allow the historical observations to be traced. The
purposive sampling criterion was completeness: observations were included when the variables required for
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the regression—interest rate, inflation, and TPF—were available for the observation in the research dataset.
The resulting dataset used for estimation contains 20 observations. The sampling procedure is therefore not
a random sample of banks; it is a purposive selection of complete observations for the selected bank and
period.

Before analysis, the data were organized into a consistent observation matrix and checked for
completeness. The dependent variable was TPF, while the explanatory variables were the interest-rate
measure and inflation. Because secondary financial data may be presented in different units across reports,
the researcher must maintain a consistent unit and period definition when entering the data. The present
revision clarifies this process while retaining the original dataset and reported regression results.

33. Regression Model

Multiple linear regression was used to estimate the partial and simultaneous relationships between
the explanatory variables and TPF. The model is specified as:

Y=G+B1X1+[32X2+E

Symbol : Meaning

Y :  Third-party funds

a :  Constant

B1,B2 :  Regression coefficients
X1 . Interest rate spread

X2 : Inflation

e :  Error term

SPSS was used for statistical processing. The coefficient B1 represents the expected change in Y
associated with a one-unit change in X1, holding X2 constant; 32 is interpreted similarly for X2. Because the
scale of TPF is based on the original financial dataset, coefficient magnitudes should be interpreted together
with the units used in the data.

3.4, Classical Assumption Testing

Normality was evaluated before regression to assess whether the residual distribution was sufficiently
consistent with the assumptions used for inference. The manuscript reports a significance criterion above 0.05
and concludes that the residuals are normally distributed. The normality result is therefore interpreted
according to the reported criterion rather than by introducing an unreported exact statistic. Multicollinearity
was assessed using tolerance and variance inflation factor (VIF). A tolerance value above 0.10 and VIF below
10 are commonly used decision criteria in the study's procedure. The reported tolerance of 0.384 and VIF of
2.606 indicate that the explanatory variables do not exhibit problematic multicollinearity under these criteria.

Heteroscedasticity was assessed through significance values for the explanatory variables. The
manuscript reports significance values above 0.05 for both variables and therefore concludes that
heteroscedasticity was not detected. This supports the use of the estimated regression coefficients under the
stated diagnostic procedure. Autocorrelation was assessed using the Durbin-Watson statistic. The reported
value is approximately 2.0 and is compared with the manuscript's criterion of 1.5 < DW < 2.5. The result is
interpreted as indicating no problematic autocorrelation in the regression residuals. These tests are important
because coefficient estimates alone do not establish that a regression model is appropriate for inference. The
revised method explicitly identifies why each assumption is assessed and how the reported results support
the subsequent hypothesis tests.
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3.5. Hypothesis Testing

The partial effects were evaluated using the t-test at a 5% significance level. A p-value below 0.05
indicates a statistically significant relationship between the corresponding independent variable and TPF,
conditional on the other explanatory variables in the model. The simultaneous effect was evaluated using the
F-test. A significance value below 0.05 indicates that the independent variables jointly improve the statistical
explanation of the dependent variable relative to a model without those predictors. The coefficient of
determination (R? was used to evaluate explanatory power. R? is the proportion of observed variation in TPF
accounted for by the predictors included in the model. Adjusted R? is also reported because it penalizes
explanatory power for model complexity and is useful in a small-sample multiple-regression setting.

4.1. Results
Table 1. Summary of Classical Assumption Test Results
Classical Assumption Test | Indicator | Results Criteria Conclusion
Asymp. Sig.
Normality y . p- 19 > 0.05 Sig. > 0.05 Normally distributed data
(2-tailed)
L . Tolerance 0.384 >0.10 There is no multicollinearity
Multicollinearity - — -
VIF 2,606 <10.00 There is no multicollinearity
Sig. Interest
9 > 0.05 Sig.>0.05 | There is no heteroscedasticity
. Rate Level
Heteroscedasticity -
Inflation . . ..
sig > 0.05 Sig.>0.05 | There is no heteroscedasticity
. Durbin- 1.5 < DW < .
Autocorrelation +2.0 No autocorrelation occurs
Watson 25

The results of the classical assumption test indicate that the regression model meets the assumption
of normality, with no multicollinearity, heteroscedasticity, or autocorrelation. A tolerance value of 0.384 and a
VIF of 2.606 indicate no significant correlation between the independent variables. Thus, the regression model
is deemed suitable for use in hypothesis testing.

Table 2. Summary of Multiple Linear Regression Test Results

. Regression . Direction of .
Variables . t-count | Sig. Information
Coefficient (B) Influence
Constant 0.012 27,017 | 0,000 Positive -
Interest Rate . I .
X1) -4.381E-5 -2,757 | 0.013 Negative Significant influence
Inflation (X2) 0.001 -2,888 | 0.010 Positive Significant influence

Regression equation:
Y =0,012 —4,381X; + 0,001X, + e

Information:

Y =Third Party Funds (DPK)
X; = Interest Rate
X5 = Inflation
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Table 3. Summary of Model Feasibility Test Results

Testing Mark Information
F-count 4,482 Significant regression model
Sig. F 0.027 | Simultaneous effect
R Square 0.345 | Variable Xis able to explain 34.5% of the variation in Y
Adjusted R Square 0.268 Explanatory power of the model after adjustment
Number of Samples (N) 20 Research data

Multiple linear regression analysis was used to determine the effect of interest rates and inflation on
the achievement of Third Party Funds (DPK) at PT Bank Rakyat Indonesia (Persero) Tbk. The results of data
processing using SPSS are presented in Table 2. The equation shows that a constant value of 0.012 indicates
that if interest rates and inflation are held constant, then Third Party Funds (TPF) will be worth 0.012. The
interest rate regression coefficient is negative, indicating that an increase in interest rates tends to decrease
Third Party Funds. Meanwhile, the inflation coefficient is positive, indicating a direct relationship between
inflation and Third Party Funds.

a. Partial Significance Test (t-Test)

The partial test results indicate that the interest rate variable has a significance value of 0.013, which
is less than 0.05. Thus, the interest rate has a significant effect on Third Party Funds. The negative regression
coefficient indicates that an increase in the interest rate tends to decrease Third Party Funds at PT Bank Rakyat
Indonesia (Persero) Tbk. The inflation variable has a significance value of 0.010, which is also less than 0.05.
This result indicates that inflation has a significant effect on Third Party Funds. Therefore, the hypothesis
stating that inflation has an effect on Third Party Funds is accepted.

b. Simultaneous Significance Test (F Test)
The results of the simultaneous test show an F-count value of 4.482 with a significance level of 0.027.
A significance value smaller than 0.05 indicates that interest rates and inflation simultaneously have a
significant effect on Third Party Funds at PT Bank Rakyat Indonesia (Persero) Tbk. Thus, the regression model
used in this study is suitable to explain the relationship between the independent and dependent variables.

c. Coefficient of Determination (R?)

The coefficient of determination (R?) of 0.345 indicates that 34.5% of the variation in Third Party Funds
can be explained by interest rates and inflation. Meanwhile, the remaining 65.5% is influenced by other
variables outside the research model that were not examined. These results indicate that the model's ability
to explain variation in Third Party Funds is in the moderate category.

42. Discussion

The results of the study indicate that interest rates significantly influence Third Party Funds. This
finding indicates that changes in interest rates can influence people's decisions to deposit their funds with
banks. Although the coefficients obtained indicate a negative trend, interest rates remain a factor considered
by customers when collecting funds. These results align with research conducted by Jamaluddin, which found
that deposit interest rates influence Third Party Funds. Furthermore, inflation has also been shown to
significantly impact Third Party Funds. Inflationary conditions can influence people's behavior in allocating
their funds. When the inflation rate changes, people tend to adjust their consumption and investment
patterns, which impacts the amount of funds held in banks. These results support research conducted by
Bellinda Fatrida Indah, which states that inflation affects Third Party Funds. Simultaneously, interest rates and
inflation have been shown to significantly impact Third Party Funds. This demonstrates that macroeconomic
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factors play a significant role in influencing banks' ability to collect funds from the public. Therefore, managing
interest rate policy and inflation stability are crucial factors to maintain Third Party Fund growth in the banking
sector.

This study examined the effects of interest rates and inflation on third-party funds (TPF) at PT Bank
Rakyat Indonesia (Persero) Tbk during the 2015-2019 period. The results indicate that interest rates have a
statistically significant negative relationship with TPF, as reflected in the regression coefficient of —4.381E-5
and a p-value of 0.013. This finding suggests that increases in interest rates were associated with decreases in
TPF within the observed dataset. Inflation also has a statistically significant relationship with TPF, with a
reported p-value of 0.010. However, the direction of this relationship requires further verification because the
reported positive regression coefficient is inconsistent with the negative t-statistic in the regression output.
The simultaneous test confirms that interest rates and inflation jointly have a statistically significant
relationship with TPF, with an F-statistic of 4.482 and a p-value of 0.027. The coefficient of determination (R?)
of 0.345 indicates that the two independent variables explain 34.5% of the variation in TPF, while the
remaining 65.5% is associated with factors outside the model. These findings indicate that macroeconomic
conditions are relevant to understanding deposit-funding dynamics at BRI, although they do not fully explain
changes in the bank's ability to mobilize public funds. From a managerial perspective, BRI should consider
macroeconomic developments when formulating deposit-pricing policies, managing liquidity, and
maintaining depositor relationships. Nevertheless, the findings should be interpreted cautiously because the
analysis covers a limited period and uses 20 observations. Future research should extend the observation
period, verify the consistency of the regression output, and incorporate additional determinants of TPF, such
as household income, bank service quality, digital banking access, and competition among financial
institutions. These improvements would provide a more comprehensive understanding of the factors
associated with third-party fund mobilization in Indonesian banking.

Alinda, R. P. N., & Riduwan, A. (2016). The effect of bank interest rates and profit sharing ratio on mudharabah
deposits. Jurnal IImu dan Riset Akuntansi.
http://jurnalmahasiswa.stiesia.ac.id/index.php/jira/article/view/1475

Arisyahidin, A., & Sukanto, T. (2020). The effect of currency exchange rates, deposit interest rates, and inflation
rates on stock price growth in the publicly listed cigarette industry subsector. Revitalisasi.
https://ejournal.uniska-kediri.ac.id/index.php/Revitalisasi/article/view/868

Artana, M. P. M., & Tripalupi, M. (n.d.). The effect of third-party funds and own capital on liquidity at the Village
Credit Institution (LPD) of Ayunan Traditional Village, Badung Regency, 2009-2012.
https://www.neliti.com/publications/5269/pengaruh-dana-bagian-ketiga-dan-modal-sendiri-
terhadap-likuiditas-pada-lembaga-pe

Ayu, F., Saryadi, & Andi, W. (2013). The influence of third-party funds (DPK), capital adequacy ratio (CAR), non-
performing loan (NPL), return on assets (ROA), and loan to deposit ratio (LDR) on the volume of credit
distributed by state-owned banks. Jurnal Administrasi Bisnis, 2(2), 1-12.

Azzahra, K., & Marjohan, M. (2014). The influence of third-party fund development on financing amount at
KBMT Al Munawwarah Pamulang. http://eprints.unpam.ac.id/402/

Baasir, F. (2003). Pembangunan dan krisis. Pustaka Harapan.

Badan Pusat Statistik. (2015-2019). Inflasi dan indeks harga konsumen. https://www.bps.go.id/

Bank Indonesia. (2009). Buku saku perbankan Indonesia. http://bi.go.id

Bank Rakyat Indonesia. (2015-2019). Annual reports. http://www.bri.co.id/

Bank Rakyat Indonesia. (n.d.). About BRI. http://www.bri.co.id/

Barus, A. C, & Lu, M. (2013). Pengaruh spread tingkat suku bunga dan rasio pada bank umum di Indonesia.
Jurnal Wira Ekonomi Mikroskil, 3, 11-20.

Boediono. (2014). Ekonomi makro (Edisi ke-4). BPFE.

@ @ @ 2026. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page|2919
e s ] (CC-BY-SA) 4.0 license.



GOLDEN RATIO OF MAPPING IDEA AND LITERATURE FORMAT (r;,o LD E N RAT[O
VOLUME 6, ISSUE 4 (2026) ,
Website: https://goldenratio.id/index.php/grmilf ISSN [Online]: 2776-6381

Chrisanti, Y. M., & Saryadi, S. (2017). The influence of interest rates, service quality, and business income on
credit decisions (case study of BNI KCU Undip customers). Jurnal limu Administrasi Bisnis.
https://ejournal3.undip.ac.id/index.php/jiab/article/view/16811

Darma, K. A. W., Dewi, P., et al. (2018). Analysis of the influence of capital adequacy ratio (CAR), third-party
funds (DPK), Bank Indonesia interest rate (Bl Rate), non-performing loan (NPL), and inflation rate.
JIMAT (Jurnal lImiah Mahasiswa Akuntansi).
https://ejournal.undiksha.ac.id/index.php/S1ak/article/view/14601

Eris, I, Putro, T. S., & Kornita, S. E. (2017). The effect of the Bl Rate, money supply, and balance of payments on
the rupiah exchange rate, 2006-2015. https://media.neliti.com/media/publications/116817-ID-
none.pdf

Farida, A. (2019). The influence of third-party funds and financing on the profitability of Islamic commercial
banks in Indonesia for the 2014-2018 period. MALIA: Jurnal Ekonomi Islam.
https://www.jurnal.yudharta.ac.id/v2/index.php/malia/article/view/1724

Fitri, L., Maulida, Y., & Indrawati, T. (2017). The effect of credit interest rates, third-party funds (DPK), and
minimum reserves on credit distribution at PT Bank Central Asia, Tbk. in Indonesia.
https://www.neliti.com/publications/123761/pengaruh-suku-bunga-kredit-dana-bagian-ketiga-
dpk-dan-giro-wajib-minimum-terhadap

Ghozali, I. (2016). Aplikasi analisis multivariate dengan program IBM SPSS 23 (Edisi ke-8). Badan Penerbit
Universitas Diponegoro.

Gilarso, T. (2013). Pengantar ilmu ekonomi makro. Kanisius.

Hatiana, N., & Pratiwi, A. (2020). The effect of third-party funds and interest rates on profitability at PT Bank
Mega Tbk. Owner: Riset dan Jurnal Akuntansi.
http://polgan.ac.id/owner/index.php/owner/article/view/231

Hermawan, A., & Wahyuati, A. (2018). The effect of promotion costs and interest rates on the amount of third-
party funds in  banking companies. Jurnal llmu dan Riset = Manajemen.
http://jurnalmahasiswa.stiesia.ac.id/index.php/jirm/article/view/1498

Indrajati, R., & Prasetyaningrum, S. (2016). Analysis of return on equity, return on assets, FDR, BOPO, and
interest rates on mudharabah deposit rates: Study of Islamic commercial banks, 2012-2014.
https://core.ac.uk/download/pdf/229022669.pdf

Ismail. (2010). Manajemen perbankan: Dari teori menuju aplikasi. Kencana.

Jyana, O. R., & Affandi, A. (2019). Third-party funds, capital adequacy, credit risk, and exchange rates on
profitability. Jurnal Riset Akuntansi Kontemporer.
http://journal.unpas.ac.id/index.php/jrak/article/view/2774

Kasmir. (2010). Bank dan lembaga keuangan lainnya (Edisi revisi). Rajawali Pers.

Madura, J. (2007). Introduction to business (4th ed.). Salemba Empat.

Mishkin, F. S. (2008). The economics of money, banking, and financial markets (8th ed.). Salemba Empat.

Nanga, M. (2001). Makroekonomi: Teori, masalah, dan kebijakan. PT RajaGrafindo Persada.

Natsir, M. (2014). Ekonomi moneter dan kebanksentralan. Mitra Wacana Media.

Puspopranoto, S. (2014). Keuangan perbankan dan pasar keuangan. Pustaka LP3ES.

Putong, I. (2015). Ekonomi makro: Pengantar untuk dasar-dasar teori ekonomi makro (Vol. 1).

Rahardja, P., & Manurung, M. (2004). Pengantar ilmu ekonomi: Mikroekonomi dan makroekonomi. Fakultas
Ekonomi Universitas Indonesia.

Rahmawati, D. A. D., & Riyanto, W. H. (2017). Analysis of the influence of Bank Indonesia certificate interest
rates and money supply on the inflation rate in Indonesia for the period 2006.1-2015.12. JIE: Jurnal
Ilmu Ekonomi. http://ejournal.umm.ac.id/index.php/jie/article/view/5409

Rosalia, P., & Andayani, A. (2018). The effect of financial performance, inflation, and interest rates on the profit-
sharing rate of mudharabah  deposits. Jurnal llmu dan Riset  Akuntansi.
http://jurnalmahasiswa.stiesia.ac.id/index.php/jira/article/view/36

Rosy, T. (2013). Analysis of internal and external factors of the company on company value in manufacturing
companies on the Indonesia Stock Exchange. Jurnal Manajemen.

Selvie, S., Arfan, M., & Abdullah, S. (2017). The influence of third-party funds, credit interest rates, and bank
capital on credit distribution in conventional rural banks in Indonesia. Jurnal Administrasi Akuntansi.
http://www.jurnal.unsyiah.ac.id/JAA/article/view/7740

Siamat, D. (2010). Manajemen lembaga keuangan (Edisi ke-4). Lembaga Penerbit Fakultas Ekonomi Universitas
Indonesia.

Sugiyono. (2015). Metode penelitian pendidikan: Pendekatan kuantitatif, kualitatif, dan R&D. Alfabeta.

Sukirno, S. (2016). Teori pengantar ekonomi makro (Edisi ke-3). Rajawali Pers.

@ @ @ 2026. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page | 2920
e s ] (CC-BY-SA) 4.0 license.



GOLDEN RATIO OF MAPPING IDEA AND LITERATURE FORMAT QO LD E N RAT[O
VOLUME 6, ISSUE 4 (2026) ,
Website: https://goldenratio.id/index.php/grmilf ISSN [Online]: 2776-6381

Sunariyah. (2013). Pengantar pengetahuan pasar modal (Edisi ke-6). UPP STIM YKPN.

Tabrani, A., & Muksin, M. (2020). The effect of deposit interest rates on third-party funds at Bank BJB
Rangkasbitung Branch. Jurnal Manajemen Bisnis Krisnadwipayana. http://ojs.ekonomi-
unkris.ac.id/index.php/JMBK/article/view/425

Undang-Undang Republik Indonesia Nomor 10 Tahun 1998 tentang Perubahan atas Undang-Undang Nomor
7 Tahun 1992 tentang Perbankan.

Undang-Undang Republik Indonesia Nomor 14 Tahun 1967 tentang Pokok-Pokok Perbankan.

Vicanatalia, M. Y. (2018). The influence of gross domestic product, exchange rate, inflation rate, and interest
rates on the stock price index of the sector. Jurnal Illmiah Mahasiswa FEB.
https://jimfeb.ub.ac.id/index.php/jimfeb/article/view/5233

Wulansari, R., & Handayani, N. (2016). The effect of interest rates and financial performance on stock returns.
Jurnal llmu dan Riset Akuntansi. http://jurnalmahasiswa.stiesia.ac.id/index.php/jira/article/view/1740

Yadnya, I. P. (n.d.). The effect of interest rate spread, non-performing loans, and operating expenses to
operating income (BOPO) on profitability. E-Jurnal Manajemen.
https://ocs.unud.ac.id/index.php/Manajemen/article/view/39983

Zakki, N. F., & Permatasari, D. (2020). The effect of Bl Rate, equivalent rate, and number of offices on third-party
funds (DPK) collection in Islamic commercial banks. http://repository.uin-malang.ac.id/6334/

Zulfikar, R. M., & Syechalad, M. N. (2013). The effect of interest rates, inflation, and per capita income on third-
party fund collection in conventional banks. Jurnal Ekonomi.
http://www.jurnal.unsyiah.ac.id/MIE/article/view/4548

@ @ @ 2026. The Author(s). This open-access article is distributed under a Creative Commons Attribution Page | 2921
e s ] (CC-BY-SA) 4.0 license.



